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B.M.S. COLLEGE OF LAW
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Actuals for the Financial Year 2023-24 and the Proposed Budget for the Financial Year 2024-25
is placed before the Board of Governors Meeting on 21.02.2024 for approval.

<> REVENUE RECEIPTS:

Tuition fee, College fee & Other Miscellaneous receipts.

s REVENUE PAYMENTS :

Establishment, Staff & Student Development, Affiliation, Professional
Autonomous expenses and Maintenance Charges etc...

<+ CAPITAL RECEIPTS:
Nil

s CAPITAL PAYMENTS :

Campus expenditure which includes Furniture, Computers, Building,
Electrical fittings, Smart Boards, Library Books and etc...

** BUDGET AT A GLANCE FOR 2024-25:-

The proposed Budget is Surplus to the tune of . 5,45,94,000/- (Rupees Five
Crore Forty Five Lakh Ninety Four Thousand only)

Principal an ber Secretary,
Board of Governors, BMSCL
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STUDENT STRENGTH :

The Admission for the First Year is considered at 99% and 92%
considered for subsequent years (Higher Semesters)

REVENUE:-

The actual revenue for the FY 2023-24 is .1271.45 lakhs against the
budgeted revenue of Z. 1235.25 lakhs .

» The Fee structure for LL.B., is fixed at %.1,30,000, for B Com LL.B., and
BBA LL.B., is fixed at %1,25,000/- and for BA LL.B., is fixed at
%1,05,000/- for the academic Year 2024-25 excluding KSLU admission
and examination fee.

» The revenue receipts are classified under two heads as tuition fees and
other income. The other income includes processing fees, interest on FD
and SB etc.

PAYMENTS:

The actual expenditure for the FY 2023-24 is .663.47 lakhs against
budgeted expenditure of T. 716.92 lakhs.

» The revenue expenditure is classified under two heads as Revenue &
Capital. The revenue expenditure includes Establishment charges, Staff/
Student Development expenses, Professional charges, Affiliation fees,
Autonomous expenses and other maintenance expenses.

» The actual Capital expenditure for the FY 2023-24 is 2.46.02 lakhs
against budgeted expenditure of . 51.75 lakhs.

MERIT SCHOLASHIP AND CONCESSION OF FEES

> %.10,000/- scholarship to students securing above 90% in the qualifying
examination of all the four courses for the first year only.

» %.15,000/-concessions for students from BMS Institutions securing

above 90% in the qualifying examination of all the four courses.

%.10,000/-concessions for students from BMS Institutions securing

above 80% in the qualifying examination of all the four courses.

» %.5,000/-concessions for students from BMS Institutions securing

between 60 to 80% in the qualifying examination of all the four courses.

%.20,000/- concession in respect of the overall fees is provided to the

children of staff of BMS Institutions and students of SC/ST category

from Karnataka.

» %5000/~ as Dr. Ragini Narayan Merit Scholarship is provided to the
students securing height marks in Odd semester examination.
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PARTICULARS | BUDGET | ACTUALS | % BUDGET ‘
Ev'enm Receipts | 1235.25 127145 | 103 1438.83 7
evenuc Payments i 716.92 | 663.47 | 93 818.80 | 8-10 ‘
Ross SURPLUS 518.32 | 607.98 | 117 620.03 | } \
APITAL EXPENDITURE ! 51.75 46.02 ] 89 74.90 ' 117 |
1600
1400 1438.83
1271.45
1200 R
123
1000
800 818.8 BUDGET-23
ACTUALS-23
600
> © 545.94 BUDGET-24
400 466188
200 .00 B
0 51 dm Fla6.02
Revenue Revenue Capital Surplus
Receipts Payments Payments
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ABSTRACT OF REVENUE RECEIPTS 2023-24 AND BUDGET 2024-25

_ Amount in Rupees

:‘ SL. No. | H i :A““,‘

']

] & T |

i

! . Tuition Fee | 119,975,000 | 121,418,000 | 101 | 137,783,000

O 1. E] Sl B l05 e |
2 Prospectus Fee 1 300,000 | 271,000 90 300,000 |
S Processing Fee [ 250,000 256,000 | 102 300,000
o Interest on FD & SB 3,000,000 | 5,200,000 | 173 5,500,0000 |
GARND TOTAL 123,525,000 127,145,000 103 143,88
ABSTRACT OF REVENU EXPENSES 2023-24 AND | I 20

Amount in Rupees

| |
1
HEARD OF ACCOUN -
Establishment Charges 48,430,000 | 43,654,500 | 90 | 49,480,000
Affiliation Fee - 820,000 325,000 | 40 1,700,000
Professional Charges 6,772,500 9,393,500 | 139 | 8,667,500 |

Staff Development 1

Expenses 1,245,000 | 1,003,000 81 | 1,275,000
Student Development

(Expenses | 5540000 | 4,930,000 | 89 6,170,000
Maintenance Expenses 8.885,000 | 7,041,000 | 79 | 8,485,000 |

Autonomous Expenses < - - 6,102,000

71,692,500 66,347,000 93 381,880,000

Capital Expenditure 5,175,000 [ 4,602,000 [89 | 7,409,000
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Resource Mobilization Policy )
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B.M.S. COLLEGE OF LAW

Suresh & Co BMS Educational Trust
Standard operating procednre
RESPONSIBILITIES
Designation . = Function v

Responsible for obtaining quotation, maintaining documents, preparing note sheet, obtaining

Accounts department X ; S p:
authorization and recording the transaction in books of account.

Includes principal, superintendent and director admin — to ensure that all the documents are

Management g
S 4 e and authorizing

e documents for further process

Chairperson and director finance | To monitor, supervise and authorize for payments

CONTROL POINTS

e Verify that the mate

s purchased pass through quality check.

® Ensure that the authorization is obtained before making the payment.

1963)

e Post the transaction in to books of account and complete bank reconciliation statement (BRS)

e Cross check whether the service comes under TDS applicabil

® Check whether the TDS, if applicable, is deducted as per applicable rates.

® Ensure that TDS, if any, is remitted on or before due date.

(Estd.
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BMS Educational Trust

Standard operating procedure

Process

Sub-process

Risk identified

Payment cycle

Fixed assets

Non updating of assets purchased in fixed
assets register.

Payment cycle

Fixed assets

Payment cycle

Fixed assets

Payment cycle

Payment cycle

Payment of GST

Remittance of
(TDS)

| obligation

Periodic inspection of fixed asset is not
conducted

Submission of invoice by vendor without
performing work may result in

ng and payment without having an
£ ) &

Vz

idity of GSTIN of vendor to be checked

_with GST portal

Tax (TDS) is not remitted on or before due
date

Payment cycle

Payment to

vendor

| long outstanding |

Payment is delayed to vendor leading to

Payment cycle

Long term liability

Balances have carricd forward despite the

fact that the liability does not ex

Payment cycle

Issuance of

purchase order

Purchase of fixed asset without issuing
£
purchase order

Payment cycle

Recordin
transactions

Incorrect posting of transactions in the
books leading to overstating of account
balances

Payment cycle

Payment of
advance

Processing and payment of advance without
adequate authorization to vendor

Control objective s ol Lypeaf
control control

To keep track of fixed
asscts with that of books of | Preventive Manual

| account ) -
H,/”n_wmﬁu RAENGE T Preventive Manual
Recorded fixed asset
acquisitions represent fixed Dietective Manual
assets acquired by the
organizati
I'o ensure that there is no 3

Preventive Manual

unnecessary cash outflow = - = i}
To meet the statutory
compliance on time and Preventive Manual
avoid interest and pe B
L Py mrﬁ S reventive | Manual
the credit period. - [ 1
T ‘oid redundancy in
liability balances in the reventive Manual
—VA er,ﬁ
To ensure that purchase
order is issued for reventive Manual
acquisition of fixed asset i i
To ensure that the
expenditure is disclosed Preventive Manual
under the proper head ]
All transactions are
processed on proper Preventive Manual

| authorization g}
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